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Table 1 Supply forecast of Australia lithiumore Tt

BRSPS R 1 2022F 2023F 2024F, 2025F, 2026F 2027E
Greenbushes 159 162 162 210 222 222
Mt Cattlin 23 23 23 23 23 23
Mt Marion 48 60 60 60 60 60
PLS - Pilgangoora 33 41 43 75 83 83
Ngungaju 10 22 22 22 22 22
Wodgina 15 25 25 25 25 25
Bald Hills — — 19 24 24 24
Finniss — 14 17 17 17 17
Kathleen Valley — — — 30 50 50
Mt Holland — — — 40 40 40
RS Gt 288 347 372 526 566 566

RS Y & (LCE) 36. 88 44.47 47.63 67.47 72. 60 72.60
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Table 2  Lithium carbonate supply forecast of South American “Lithium Triangle” Tt
PR R SR Y 2022E 2023E 2024FE 2025FE 2026E 2027E
Atacama 14. 00 16. 80 20. 16 24. 19 29. 03 34. 84
Maricunga — — 2.00 2.40 2.88 3.46
Hombre Muerto 441 2.20 4. 40 5.96 6. 80 7.77 8. 90
Fenix 2.00 2.20 2.42 2. 66 2.93 3.22
Sal de Vida 0.20 1. 00 1.10 1.21 1.33 1.46
Hombre Muerto West — — 1.00 1.20 1.44 1.73
Sal de Oro — 1. 20 1. 44 1.73 2.07 2.49
Cauchari/Olaroz 23} 1.75 3.75 9.65 11.93 13. 68 15.74
Orocobre 1.75 2.75 3.25 4.25 4.46 4. 69
Cauchari — — 1.20 1.44 1.73 2.07
Cauchari-Olaroz — 1. 00 2.00 2.40 2.88 3.46
Sal de Los Angeles — — 2.00 2.40 2.88 3.46
Centenario Ratones — — 1.20 1.44 1.73 2.07
Rincon — 1.20 1. 44 1.73 2.07 2.49
Mariana — — 1.20 1.44 1.73 2.07
Kachi — — 1.50 1. 80 2. 16 2.59
= RE AT (LCE) 17.95 26. 15 41.91 50.29 59.32 70. 09
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Table 3 Lithium resources supply forecast of China Tit
L Y5 B R R A Y 2022F 2023F. 2024F. 2025F. 2026 E 2027E
GNP 11 12. 10 13.31 14. 64 16.11 17.72
SR LI 7 RER R 60% 65% 70% 70% 70% 75%
WA & (LCE) 6.6 7.87 9.32 10.25 11.27 13.29
J e A 7.50 7.50 7.50 35.70 45.10 54.50
2y 30| 9.23 10. 35 13. 80 17.25 17.25 17.25
YN} 3 — 6.00 6. 00 6. 00 6. 00 6. 00
A ALY
N335 7.50 7.50 7.50 7.50 7.50 7.50
VA AT 24.23 31.35 34. 80 66. 45 75. 85 85.25
WA M & (LCE) 3.03 3.92 4.35 8.31 9.48 10. 66
AL 5.5 7.2 7.6 8 8 8
TLRFFRAL 1.5 1.5 2.7 3.1 3.5 3.5
KRR 1 1.5 2 3.8 4.4 5
B BRI JUeE 2 2 2 3.08 3. 44 3.8
VLYY R FF 1 5 9 11 12 12.5
THERTL — 1.8 3.6 4.6 5 5
WA Y & (LCE) 11 19 26.9 33.58 36. 34 37.8
Aithni e 20. 6 30. 8 40.6 52.1 57.1 61.7
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Table 4 Lithiam resources supply forecast of Africa Tit
FHORE 1A 17 5 R B R A > o 2022F 2023E 2024F 2025E 2026E 2027E
Manono 56 60 63 67 70
Goulamina 35 35 44 44
Arcadia 10 17 17 17 17 17
Bikita 15 24 30 30
At 10 73 127 139 157 161
WA & (LCE) 1.25 9.16 15.83 17.39 19. 66 20. 10
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Fig.1 Supply forecast of lithium resources
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Fig.2 Lithium Demand Forecast
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Table 5 Statistics on the cash cost of lithium resources in 2022 0/t LCE
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Fig.4 Lithium carbonate price trend forecast
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Supply and demand outlook of lithium resources and price

forecast of lithium products
WANG Hao', HUANG Gen-hong”, CHEN Rui-ying' , WANG Man-cang'
(1. China ENFI Engineering Corporation , Beijing 100038, China;
2. Norin Mining Limited, Beijing 100052, China)

Abstract; The paper briefly introduced the market development status of the lithium industry, summarized the
future production plans of major mining companies on the resource side, and forecast the supply and demand of
lithium resources in combination with the development expectations of the downstream market. In addition, the
historical price trend of lithium products and the reasons for their changes were expounded, the production costs of
domestic and foreign lithium mines were analyzed, the price trend of lithium in the future was predicted, and the
uncertain factors that may affect the development of the lithium industry were proposed. Based on the research, it%s
believed that with the active development of resources, the current tight supply situation will be alleviated and
oversupply will occur in 2023 while the demand for lithium resources will continue to improve in the future, and it
s expected that both supply and demand will remain strong in the next few years. According to prediction, the price
of lithium carbonate will remain fluctuated at a high level in 2022, begin to decline gradually in 2023 and remain
low for a period of time before starting to rebound in 2027.

Key words: lithium resource; lithium carbonate; resources reserves; analysis on supply and demand; cost
analysis; price forecast; uncertain factors
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